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91DNAU HRQ QXHVWD P DVFRW GHEH VHU VHI XIR VIDQVIR SDLD H@ FRP R
SDWD @&V GHP £V REXSDQWAV GHO YHK FX®&R (O DQP DO GEH U
GEIGOP HOM IGHQWIFEDGR \ FRQ VX GRREXP HORApQ VOQWUD
DRAXDD DCD FDUAMD VOQMWUD R SDVDSRUM GHOAR GH D 8 (

KW8V 7277 \WPAHHY SHIR DAHOWR GHDOMUR

KWBV 777 GIVARV P XHYHW FRO MHIXUGDG YIDD VHIXUR FRO WX
P DRW

+D TXH HBUJIWU XQ VMMMP D GH UHWIQANQ TXH WH DGDSW DOWP O R |\
HVSHAH GH OQOXHWWD PDVWRW $8148( 12 +%$< 171*812
(67%1' $5=$' 2 17+202/2*$' 2 1 XQFD GHEH YLDNDU HQ ELD] RV
R VXHOR 1 R GHEH SHWP DOQHFHU VR®&R HQ HOQMURUGHOYHK FEX®& + D
TXH WQHU SUHFDXFpQ DODEUU MV SXHU/DV SDUD HYMU MMDHPQ GH
UHENVIR MAVH HMADSD

(QAH BV MMP DV GH UHWMQALQ GVSRQE®N HEQ ®V DUOHVHY GH
VXMALQ TXH SHUP MIQ XWD DUHOAQMUQ GH VHIXUGDG GLHREP HOM
VQ KHEL@®V QL HQIDORKHV VXSBMRURV \ & WDQVSRUAMHY [GHDB® HOM
SDWD P DVARVIV SHTXH DV GHEH U HQ HOKDEMIFX® \VREWH HOVXH®
GHAEV GH ®V DUHQRY GHDQMRVY R SDWD P DVFRBV JIDQGHV HQ

P DBMR HQ SRVALQ WDQWHWDOD ©® GLHALQ GH @ P DUKD \
SUHHUEGP HQOM FRP ELQDGR FRQ XQD UHUD GIYIVRUD
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ODVU FRQ QXHVAD PDVARW HQ WHQ DYWQ EDWFR
DXVREYA \ D HVGH @ P £V KDELWXDO' HE«LY DHIXWDIRY
GH FXDBV VRQ OV FRQEHARQHV SDWD KDFHUR TXH P SRQH
FDGD HP SUHVD GHWDQVSRUM  SDLD WOHUR VRGR SUHSDUDGR

5(1)( $9( $9( "17(51$&21$/ SHTXH RV DQP DBV GH

FRPSD* D KDWD N SHUIRVKDWR NJ

$9/2 0('"$ ' "6731&"S < $9$17 SHTXH RV DQP DBV GH
FRP SO D KDWD N HQWDVSRWD

KWBY ZZZ UHQHFRP HV HV IDMUIQIRWP DARQ

XWOP DRV

_KWBV ZZZ \HIHFRP HV HV QRWP DIWD

$(18$ (QFDEIQDFRQ\AD/SRLWQKD\}W)XQSHR\ HQERGHID
KWBV ZZZ DHODHV HV SDVDWLRY YIDVLRY YIDNIU

DAP DBV SHULRV JDRYV KXURCHV KW
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&DGD YH HV P £V KDEMXDOYIDNIU D GAVMWRV IXHWD GH (VSDF D FRQ QXHVRY
DQIP DBV GH FRP ST D XQP £] IP R GH AQFR DQP DBV \ MQ IIOHV FRP HIADBV
SRU® TXH HV QHFHVDUR LQIRLP DUQRV FRQ VXILFLHOW DODFLQ GH ®V
LHTXIMVRY D WIQHU HQ FXHO® / R P HRU HV KDEQU FRQ QXHVAR YHWUQDUR  TXH
QRVD\ XGDLE D YIDBUGH XQD IRWP DVHIXUD

6HFRQWHBRGH UD MP®QQ % P HUXRS H WL D) L P DWDHWP SXHH @ E M IE\MRL DWHD
SDUWLHFQSPRQF X HVSRR VL PIRVOL YA KDREURMLOND U H Q D B HE DEAMRDF L LW BIE D V
HVF U GWIIDW W L F LSS E ERG W L Y (L BDREGRRAD V RRD/Q L P DEOHHBENGIRD \R UG N
PHVHV

$WUDBEHYRWL J XL HQQWOHDEFRIGUENY R ODSIWH J X Q WDANU H F@W HV
TXH VH SXHGHQ SODQWHDWM DUOBPRQOQRUDOHEMWUDY PDVFRWDYV

SHUUR JDWRV \ KXURQHYV
KWV ZZZ7 P DSDJRE HV HV JDODGHUD WP DV FRP HHAR H WURUJDODGHR GHVS@) DP IHOR
DAP DBV FRP SDAID YIDAUSHURV JDRYV KXUROHV

SYHV
KWWSYV 7277 PDSD_JRE HV HV JDQDGHULD WHPDV FRPHUFL
JDODGHUR GHVSOD]DPLHQWR DQLPDOHY ERPSDQLD YYDMD

2WUDV HVSHFLHV

KWBV 7277 P DSDJRE HV HV JDODGHUD WP DV FRP HHR H WWURUJ DODCHR GHVSO) DP IHOR
DAP DBV FRP SDAD YIDVIUHROQ P DVERW RWDV HVSHHEHV

SUHIXQWDV I[UHFXHQWHYV
KWBV 72277 P DSDJRE HV HV JDODGHUD SUHIXOWNV | UHEXHOWMY SLHIXOWY P DRV




/RV DQP DBV GH FRP SD' D SIWRFHGHOWAV GH * LDQ %HVIZE D \ VXV
GHSHQGHQFIDV \H HFO\H "UDQGD GHO 1RUM \ * [EWDBBU GHEHLEQ
IOWRGXFLUH HQ (VSD*D D WDY«V GH XQ DHIRSXHUR R SXHUR
DXVRU] DGR FRP R 3XQVR GH ( QWDGD GH 9 LDMILRV

KWBV Z7Z7 P DSDJRE HV HV JDODGHUD WP DV FRP HHAR H \WWMURU

J DODGH R OMISXOMRVHOWDED BMP Sd

KW8Y \WHGHP DSDJRE HY SRUROVW MHD $3$ [IEKD SIRFHGP IHOWR!

SURFHGXUHB/XERU BIHVSROVDE® SURHHGXUHG E\ WHP H

KWBV 27277 JRYXNEUQ] SHMR JUDAEWIO

/ RVSHURV JDRV\ KXUIRQHV GHEHEQ

( WBULGHOVU LFDGRV

3UHVHOBUYDFXQD YEQGD | LHOWA D @ WDELD

"UDFRP ST¥ DGRV GH XQ &HUM LFDGR =RRVDQWIDUR GH @8 ( H SHAGR SRU
XQ YHWUQDUR RIEDOGHOSHCOR 8QGR 12 VRQ YE@RV BV SDVDSRUMV
HP IMGRVHQ* LDQ %M D

12 HV QHFHVDUR UHD@ DUXQD YD®RDFLQ GH DQWEXHUSRY GH LDELD

3DLD YROYHUD* LDQ % HF DVHE QGHAHVDUR
5HDD DUHOADVEP [HQR DOWSDIDWEUR HOAH ®V GV DQMV GHOYIDWA \
FHUALEDGR SRUXQ YHWIUCQDUR

3UHVHOBU XQR GH HVRV GRFXP HORV &HUNIFDGR 6DQMIUR FRQ HOTXH
YDy D (VS D SDVDSRUM HXURSHR GH DQP DBV GH FRP SI* D R SDVDSRUM

EUMIQIER GH DQP DBV GHFRP SO¥ D
1 R HV QHAHVDUR UHDOD DUXQD YDEWDALQ GH DQMEXHUSRY GH WDEID



30D YIDNDU D * WDQ YdHViD D @&V DQP DBV GHEHEQ XWID DU XQD WKW
DXVRU] DGD SRUGEKR SDV DHRSXHIR R SXHUR DXWRU]L DGR\ FRP S D GH
WDOQVSRUM DXWRU] DGD  ( GDAMIGR GH WKWV VH SXHGH FROVXGRUHQ

KWBV 7277 JRYXNEUQ) SHMR JUHDAEWMIAO DESLRYHG LRX\WV

(O5HOR 8 QGR P DOMHOH UHVMEARQHY HVSHETIEDV SDUD GHWLP IQDGRV
WSRV GH SHIRV FROUGH DGRV SRWMQAD® HOM SHIJLRVRY $QWV GH YIDBUWH
GHEH FRP SUREDU @ QRUP DWD YLJHOM VDOR TXH WQIDQ XQ FHUMIFDGR GH

H HAQ
KWBV_ZZ7 JRY XN FROAROGR] SXEQF EDOOHG GRIV

' HEHEQIUDFRP SD¥ DGRV GH
“GHOQW LEDFLQ FRQFKIS R VYDV WLIXH [P SOQWGR DMV GHO
9 DFXQDFL1Q DQWUEELFD YEQGD

SHURV 7WDVIDP IHOVR FROQWD ( P XOQURFXMUY FRQ SW) I XHAMOR MP IOU
HOWH GDVSUIHVIRV D @ @I DGD

8 QR GH RVWIXIHOWN GRFXP HOVRV
3DVDSRUM ( XLRSHR R
&HUMLIFDGR VDQWDUR FRQRWPH DO PRGHR TXH HWEEGFH HO
5HIOP HOR (8 Q HP IWGR SRUDXVRUGDGHV GH 5HOR 8 QGR HQ
® P HVHVDOMVGH O @I DD GHIDQP DR




3DVDSRUM ELVEQLIFR R

&HUM LFDGR VDQIVIDUR SDLD HQY RV QR FRP HUFLD®V GH SHURV JDVRV
KXWRQHV D * LDQ YUWHVIE D $6( VROIHWGER SRU XQ  YHWUCQDUR

FRBUIDGR\ WHIMADGR HQ &(: * $1 (WD RSANQ VH UHDD DIE FXDQGR QR
VHD SRUE®! QQIXQD GH OVRSAROHVDOMURIHY R

' HEHEV HBIQDU XQ GRFXP HOVR GH GHFOWDFWQ QR FRP HUWFIDO

IRPP XOUR SDUD FRQILP DU TXH QR YHQGHE QL WDQMHULE VX SHUR JDR
KXUQR SHUR GH DVMMOQAD D XQ QXHYR SURSIHVIUR HQ HBHOR 8 QGR
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3DWD YDV HQAH (MEGRV P IHP ELRV GH @ 8 QQ (XWRSHD QR VH HLJH FRQ

FDLERMU JHOHUDO @ WXOANQ GH DOWEXHLSRY [LHOM D @ WDEID 1 R REWEQM ©
YOFXQDANQ DOWIEEIED GHEH HWEU HQ YURU\ FRUHAVEP HOM UHIMADGD HQ @
GRFXP HQEFAPQ GHODQP DO\D TXH FROMM\H XQD P HAGD HVHOADOSDD VX
SIRWMFAPQ\ SDUD I DAQBUERY GAVSO) DP HORY IQMODARQDBN

( Q JHQHDOQR \VH DX\VRU] D @ HOWDGD D SDVHV GH @ 8 QuQ ( XURSHD FRQ DQIP DBV
PHORIWGH \HP DQDVGHHEDG\ SRUR VEQR MQ XQD YDFXQD YEQED FROAD @
WEID @ HEDG P QP D GH YORXQDANQ GH WEDD V\RQ VWP DDV \ WV ©@
YDFPXQDAPQ GFEHQ SDVDUDCP HQRV GV
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6ROLFLVEX®FHUWLILF®IGRL DEH
H[SRUWDFLuQ

6LHOSDV GH GAMAMR KD HMREGHGR WHT XIMVRRV HVSHFTLFRV GH P SRUMFLLQ HWRY LHT XIMMVRY
HAMLEQ WHEMGRY HQ XQ FHWIFDGR RIIHDO GH H SRUEALQ TXH VWE H SHAGR SRU XQ
YHVAUOQDUR RILFLIDO TXH ®@ HHEORME HQ EDVH D O IQRWP DHpQ GHOFHWWIFDGR HP WER SRUHO

YHWUCDUR GHOIDQP DO

7X YAWUCQDUR & WDP MALE DWDY«VGHR(; * $1 \ W GDLE HOHVIXDUGR GH O VRTAWG

/ D HRIIGD GHOFHUMIFDGR HP WER @ KDE HOSWRSIHMIUR  HQ HOBHWMHAR GH "QVSHAALQ HQ
) IRQMD FRQERD FRQ BV YHWUQDURY GHO6HWHR GH 6DQIGDG $QP DOGH W SLRYIQAD R GHO
DHIRSXHUR R SXHUR SRU GRQGH HP EDUNX«lV Wi\ \ P DR dP SRUBQM ( Q DOXQRV FDVRV
SXHGH VHUQHRHVDUR TXH SIGDV AV SUHYID

(Q HW ZHE WH ®& WRIRQRV H HPD® GH FROEPR

KWBV_ZZ7Z P DSDJRE HV HV JDODGHUD WP DV FRP HAR H WURUIDODGHR GHVS@J OP IHOWR
DOIP DBV FRP SDOID GH DX®DVS[




6L @ YXHID VH SUIRGXPH GHVGH XQ SDV QR P LHP ELR GH @ 8 QluQ
( XURSHD HODQP DOGHEHE HOWDU GHVGH XQR GH ®RV SXQVRV GH
HOWDGD GH YLDMILRV GHVLI QDGR \ GHFOWDUDEHVIXDUGER ) IMADOGH @
* XDUGED &IYIOTXH YD FRQ XQ DQIP DOGH FRP SF D SUIWVHOEQGR @
GRAXP HQEANQ GHP WP R

3XHGH FROVXGRURY HQ HOLI XIHOM HODFH

KWBV 777 P DSDJIRE HV HV JDODGHUD WP DV FRP HAR H WURU
JOCDGHR QMSXORHOAMDED ~ BW ~— SA




$GHP £V \LHODQP DOUHIUAVD D ( VSDF D GHVGH XQ WIUAHUSDV R WULMRUR IQFGIGR
HQ @V @AV DERSVEGDV SRUD &RP IMQ ( XURSHD GH FRQIRWP IGDG FRQ HODUWWFEX®

GHO5HI@P HOR ' HBUDGR 8 ( GHEHE FXP SQU® WHI@® JHQHLDO
GH HOWDGD DSTDE® D ®/ P RYIP IHORV QR FRP HADBN GH DQP DBV GH
FRP SDF D

6LO YXHI® D ( VS* D VH UHD@ D GHVGH XQ VIHUFHU SD V R VMULVRUR QR LOFOXLGR
HQ @V @AWV DGRSVIDGDV SRU @ &RP IMuQ ( XLRSHD GH FRQIRWP IGDG FRQ HO
DUFX®  GHOBHIOP HQOR ' HBUDGR 8( DGHP £V G-EHE WQHUXQD
YDERWDANQ GH DOWEXHSRV 1UHQM DOYLXV GH @ WDEID VMWAMWHLR@UJLFR  UHD@ DGD
HQ XQ @ERIDRUR DXVRU] DGR SRUD 8 QuQ ( XURSHD ( ALHVXAEGR GHEHLE VHULIXDO
RVXSHIRUD 8" PO ILUXWUHQ ® GREXP HQEFALQ VDQUEUD TXH DFRP SIF H DO

DQP DO

(Q SUP RYDFXQDARQHV HODQP DOGHEH WQHUDOP HQRV  VHP DDV HOWMMH
G-EH UDOQDUDOP HQRV GV GHVSX«V GH @ IQRFXOALQ (Q ®V DQP DBV
SURFHGHQWAV GH VIUFHLRV SDVHV R VWULVRURY QR LOFOXIGRYV HQ @V QWIDV
DGRSWGDV FRQRWP H DODUWX®  GHOSHIOP HOR ' HBUDGR 8(

GHEHEQ WDQURXWIUDCP HQRV P HVHV HOAH @ VP D GH @ P XHWAD\ @ HOADGD

GHIDQP DAHQ @8 QuQ ( XURSHD

6L HOYIDM HV GAVGH XQ SDV GH @ 8 QuQ ( XURSHD D XQ WUAHU SDV SDWD GHIR
YROHU QR WVH DS@D HOSOIR GH WHV P HVHV L VH UHDOD @ YDRUIDAPQ GH
DOWEXHLSRY FRQ UHVXGEIGR IDYRWDE®I DOWMV GH TXH HODQP DO DEDQGRQH HO
WUMRUR GH @8 QuQ ( XURSHD \ VH UHARID HQ HCSDVDSRUM




30D IQARGXAUXQ DQP DOGH FRP ST D GHVGH XQ SDV QR P IHP ELR GH @ 8 QuQ
( XURSHD GHEH HOWDU SRU@®RV SXQVRV GH HQWDGD GH YLDNHLRY GHWLI QDGRV \

GHF@LDU DO5 HVI XDUGR ) LMFDOGH @ * XDUGLD &LYLOTXH YLDND FRQ XQ DQLP DO
GH FRP SD®* D \ \LQR SRVHH SDVDSRUM HXURSHR GHEH LU DFRP SIF¥ DGR GH XQ
FHUMEDGR | RRVDQMIUR [1LP DGR SRU XQ YHWUQDUR RIIEIDOGHOSDV \MUPHR DO

P HORV HQ FDAMMCR \ XQD GHFODANQ FRQRWP H D ®V P RGHRV GH © 8 QuQ
( XURSHD \ XQD FRSID FHUNIEDGD GH ®V GDWRV GH IGHOWIFDALQ\  YDFXQDANQ GHO

DQP DO
3(9  3XHGH FRQUXGELERV HQ HOAIXIHQWM HQOFH
KWV QA SXOWRY HOAMDGD YIDWRV SGE

$GHP £V HODQIP DOGHEH HWIDU LGHQW LFDGR FRQ FKLS R VXDV GULEGI VL \H
IGHOWIF DMV GHO GHEH HWBU YDFXQDGR GH @ DELD FRQ XQD
YOFXQD YE@ED HQ HOP RP HQR GHOYIDW \ WL SLRFHGH GH XQ VMUFHU SDV R
VWULVRUR OR LOFOXIGR HQ @V @AMV DGRSWEIGDV SRU® &RP IMpQ ( XURSHD GH
FRQRWP IGDG FRQHDWFX®  GHEBHIOP HOR' HBUDGR 8 ( GHEHE
DGHP £V GLVSRQHU GH XQD YDARWDFLUQ GH DOVIEXHUSRY ILHOM DOYILXV GH @
LDELD UHDXD DGD HQ XQ GERUVRUR DXVRUL DGR SRUD 8 QuQ ( XURSHD

/ DERUDVIRURV DXVRU] DGRV SDUD @ WHDA@ DAL Q GHOVWWMWHLRQUILFR | UHQWA D

@ WDELD
KWBV__1RRG H- HXURSD HX DAP DY @H DAP DOP RYHP HOW GRIV FOW DOG |HIHW GHMI ODWAG

OERWRUHY SHURLP 1] WDEIHV DOWERG WADWRO WMW HX LHDWIG FRXQWIEVBHO
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